4.29
APPROVAL OF CONSENT AGENDA

TOWN OF DAVIE
TOWN COUNCIL AGENDA REPORT

TO: Mayor and Councilmembers

FROM/PHONE: Will Allen, Redevelopment Administrator (954) 797-2093
PREPARED BY:  Will Allen

SUBJECT: Resolution

AFFECTED DISTRICT: District 2

ITEM REQUEST: Schedule for Council Meeting

TITLE OF AGENDA ITEM: COMMERCIAL LOAN SUBSIDY - A RESOLUTION
OF THE TOWN OF DAVIE, FLORIDA RATIFYING THE DAVIE COMMUNITY
REDEVELOPMENT AGENCY'S APPROVAL OF COMMERCIAL LOAN SUBSIDY
ASSISTANCE TO DAVIE LANDMARK PROPERTIES, LLC (TOULA AMANNA),
4125 DAVIE ROAD; AND PROVIDING FOR AN EFFECTIVE DATE. (560,000)

REPORT IN BRIEF: This resolution ratifies the Davie Community Redevelopment
Agency's approval of a commercial loan subsidy for the renovation of the restaurant
structure at 4125 Davie Road which was formerly a Lums Restaurant and which will now
be the Flashback Diner and Coffeehouse. The mortgage loan for this building was made
by Total Bank, recently approved as a participant in this program. The CRA approved a
loan subsidy for this building on August 31, 2009. Approval was given to allow an
interest subsidy toward a loan in the amount of $250,000. This subsidy is to pay for cost
overruns for the renovations to the building which are costing double the amount
contemplated, from $300,000 to $600,000. The types of cost increases are as varied as
replacing all of the windows, replacing all of the air conditioning units rather than just
some of them and having to replace more of the roof than expected. Proof of the
additional costs was provided in the contractors application for payment. The cost to the
CRA which will be paid after the certificate of occupancy is approved will be
approximately $60,000. The interest payment for a five percent interest buy down for a
period of the first five years of the loan is $62,500. This amount will be reduced slightly
upon payment based on the one year U.S. Treasury note to provide a present value of the
funds at the time of payment. The payment will be made to the lending institution, Total
Bank.

CONCURRENCES: The Davie CRA approved this loan subsidy on August 31, 2009.



FISCAL IMPACT: Yes
Has request been budgeted? Yes
If yes, expected cost: $60,000

Account name and number: Special Projects 010-0405-515.05-02

RECOMMENDATION(S): Motion to approve resolution

Attachment(s): Resolution, Copy Of The Approved Application For Commercial Loan
Subsidy, Amortization Schedule



RESOLUTION NO. R-2009-

A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA
RATIFYING THE DAVIE COMMUNITY REDEVELOPMENT
AGENCY'S APPROVAL OF COMMERCIAL LOAN SUSIDY
ASSISTANCE TO DAVIE LANDMARK PROPERTIES, LLC
(TOULA AMANNA), 4125 DAVIE ROAD; AND PROVIDING
FOR AN EFFECTIVE DATE.

WHEREAS, the Davie Community Redevelopment Agency has been
implementing its Commercial Loan Subsidy Program since September of 1995;
and

WHEREAS, the intent of the Commercial Loan Subsidy Program is to
provide low interest financing for businesses wishing to improve through
renovation, expansion, or new construction in the redevelopment area; and

WHEREAS, the CRA wishes to assist in the renovation of the building at
4125 Davie Road, to be known as the Flashback Diner and Coffechouse, owned
by Davie Landmark Properties, LLC; and

WHEREAS, the estimated construction project provided an investment of
over $633,000 in the redevelopment area; and

WHEREAS, this project will increase the taxable value of property in the
redevelopment area.



NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE
TOWN OF DAVIE, FLORIDA.

SECTION 1. The Town Council of the Town of Davie ratifies the CRA’s
approval of Commercial Loan Subsidy Assistance to Davie Landmark Properties,
LLC for its redevelopment project.

SECTION 2. This resolution shall take effect immediately upon its
passage and adoption.

PASSED AND ADOPTED THIS DAY OF
2009.

MAYOR/COUNCILMEMBER

ATTEST:

TOWN CLERK

APPROVED THIS DAY OF , 2009.




3.2

APPLICATION
TOWN OF DAVIE
CRA COMMERCIAL LOAN SUBSIDY PROGRAM
(please print or type)

oo Dhvie LWDMARY, PROPERTIES , LLC (oura Amaning)
Address: K20 Sout FEDERAL  nulY :
City/State/Zip: HALLANDAZE EACH (., 332009

Day Phone #: (%D ~t10-4s70

Location or Legal Description of the property to be improved:

405 S QYUY Mg, DAJIE  FL, 3333

Type of Loan:
Exterior Improvements
Business

Building Expansion/New Construction >

Do you own the property? Yes __ > No

Name of the business: FLASHBACK "DINER ACOP\: EEHOUSE

Type of improvements or expenditures that you want to make with the proceeds of this

logn: _Cos(S  whve INCREASED SIGNICUWON KN Tite B0UTING WAS Srg (PRED POC-

Tt\t \M{ ROVEWENT Ce0TE HAJE INCREASED TROM $200k to 9 CONK ExAMPLES OF ANDITONAL (KK

RENNEWENTOR Kl WINDOGS A 1 e (NI MEthl TESON FOOF, AL A LTS PRRT OF ROOE CHANGE
SROURS NoT CONTEMPLATED. »

Approximate amount of loan you are applying for; $250 000.

By signing this application, I acknowledge that I have received and read a copy of the CRA
guidelines on this program, I understand and agree to comply with them.

/)
W alle.. m&&/@m S~ ¥ /g é?

Witness F 4 Applicant (Date)

This is certify to the participating lending institution that this project meets the guidelines
established by the CRA for work to be done within the CRA district and qualifies for further
consideration to participate in/th-e{l' own of Davie CRA Commercial Loan Subsidy Program.

~ 17\/L'//// -3 09

CRA qfhairman or designee (Date)

This program approval is good for 90 days from the date of CRA Board approval.
Revised 08/21/02
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